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Ropner Insurance Services launches First Party Shiprepairers Liability Product
· New product  insures the owner’s yacht and any third party exposures whilst repair or refit work is being carried out

· Policy eliminates many of the concerns for yacht owners surrounding ship refit and repair work and dramatically reduces costs 

· This standalone product sits alongside the hull policy and reduces the need for shipyard contracts, waivers and hold harmless clauses
London, 4th August 2010 
The Ropner Yacht Team, part of Ropner Insurance Services Limited (www.ropnerins.co.uk) today announces the launch of a First Party Shiprepairers Liability insurance product for individual yacht owners and Underwriters. This Lloyd’s insurance policy covers the owner’s yacht and any third party exposures whilst the yacht is in an approved yard undergoing repair or refit including coverage in respect of subcontractors and owner’s crew whilst in the yard.
The first product of its kind, the Ropner Shiprepairers Insurance provides a solution that has been long awaited by the global yacht community, who have until now had to deal with multiple problems insuring their yachts for repair. This new Ropner product reduces costs and stress for yacht owners by offering an annual policy that allows multiple visits to yards within the 12 month period. Not only does it cover the owner’s yacht, but it also alleviates concerns about third party cover, crew and hot work, including coverage for them all in a single policy. 
Graham Dillow-Prior, Head of the Ropner Yacht Team commented:
“The Ropner Yacht Team is always working to improve its bespoke service offering, and this new policy decreases the cost and anxiety for yacht owners that stems from the many complications of their yacht undergoing repair or refit work. Through our Shiprepairers Liability Insurance, we can offer yacht owners peace of mind, as they will not incur any extra legal costs or additional high premiums from hull insurers and can rest assured that if they need to have last minute repairs done there will be no risk of a gap in their cover. 
“Whilst this scheme was originally designed to alleviate stress for individual yacht owners, we can offer the same product to those Underwriters who may wish to remove themselves from ground up coverage.”
The Ropner Yacht Team has over 80 years of professional experience within the yacht insurance industry and handles singleton yachts, comprehensive and/or package placements. With a reputation for providing quality coverage across the whole spectrum of yacht insurance exposures, the Ropner Yacht Team is a market leader in the placement of bespoke yacht insurance.
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